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OAK RIDGE LAND BANK CORPORATION (ORLBC)
BUSINESS MEETING

MINUTES

DATE: July 18, 2023

LOCATION: City of Oak Ridge Municipal Building Court Room

PRESIDING: Charlie Jernigan

PRESENT: Cindy Johnson, Tamara Gunter, Warren Gooch, Dwain Neeley, Melinda Hillman, Kristin 
Robertucci

PRESENT: Wayne Blasius, Tammy Rackard, Jennifer Williams, ORHA, ADFAC, Tom Hanrahan, Josh Wright, 
Jessica Wright, Ram Uppuluri

ABSENT: None

I. Call to Order – 8:30 AM

II. Roll Call – Quorum, all present.

III. Approval of Order of Agenda

IV. Approval of Minutes of Previous Meeting
A motion was made by Mayor Gooch to approve the June 20, 2023 business meeting minutes.  The 
motion was seconded by Ms. Robertucci and passed unanimously (7-0).

V. Officer’s Reports:
a. Chairman’s Report – No report.
b. Vice-Chairman’s Report – No report.
c. Treasurer’s Report – Ms. Hillman provided the treasurer’s report.
d. Acceptance of June 2023 ORLB Financial Statement – A motion to approve the June financial 

statement was made by Ms. Hillman and seconded by Ms. Johnson. The motion passed 
unanimously. (7-0)

VI. Committee Report
a. Real-Estate Report – Mr. Hanrahan was unable to attend; Ms. Williams provided an update he 

sent via email.

VII. Unfinished Business
a. Discussion with possible action regarding online banking. Ms. Hillman provided an update. She 

stated she would be working with staff in the coming weeks, and the item should remain 
unfinished.

VIII. New Business
a. Discussion with possible action on request from Acorn Development, LLC to consider an 

amendment to the Purchase and Sale Agreement between the Land Bank and Acorn 
Development to extend the due diligence period from July 14, 2023 to August 22, 2023. Mr. 
Wright was present and presented his request to align the due diligence periods of both his 
active contracts. Land Bank members were provided some conceptual drawings of new ideas 
for the property.
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A motion was made by Mayor Gooch to approve extending the due diligence period of the 
purchase and sale agreement between the Land Bank and Acorn from July 14, 2023 to August 
22, 2023 to August 22, 2023. The motion was seconded by Ms. Hillman, and passed 
unanimously. (7-0)

IX. Appearance of Citizens (Non-Agenda Items) – None.

X. Announcements
a. Land Bank Calendar

Chairman Jernigan noted that the deadline for construction on 136 Hamilton Circle is upcoming
in the next few months. 

Ms. Hillman noted that the three houses on the Louisiana Avenue lot the Land Bank sold are
now under construction.  Mr. Blasius advised the Land Bank to let the staff know if anything 
needs to be added to the calendar.

XI. Adjournment – There being no further business, a motion was made to adjourn the meeting by Ms. 
Hillman, seconded by Ms. Robertucci. The meeting was adjourned at 8:39 AM.

________________________________
Secretary/Treasurer



Oak Ridge Land Bank            August 2023 - Treasurer’s Report               As of:     31 July 2023

Pinnacle Accounts 
1. Money Market Account ***1268 = $265,067.04
2. Checking Account ***9726 = $102,037.09

TN Bank Accounts
1. Non-Profit Int DDA Checking Account ***6599 = $14,815.11
2. Non-Profit Savings Account (line of credit) ***0809 = $91,473.02

Total Cash on Hand: $473,392.26   Liability: $628,277.52
10 Properties = $ 1,463,300 (total tax assessed value).  
6 of the properties under contract – Leaving 4 properties held.
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Williams, Jennifer

From: richard powers <ruchardnpaulapowers@gmail.com>
Sent: Friday, August 11, 2023 11:24 AM
To: Williams, Jennifer
Subject: Home and property donation

Hello,��my��name��is��Richard��Powers��I��am��sending��this��along��with��my��wife��Paula��Powers��on��behalf��of��Mary��Ruppe��
concerning��property��located��at��111��Ashland��lane��Oak��Ridge��Tennessee.��Mary��Ruppe��is��interested��and��willing��to��donate��
said��property��to��landbank.��There��is��no��lien��on��property��and��taxes��are��up��to��date.��Thank��you!��
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